
four levels. The centre is anchored by 
Clendon Medical Centre on a new 12 
year lease, with additional subtenants 
including a dental clinic and laboratory, 
both managed by South Link Health. 
(Tony Chaudhary, Bayleys South 
Auckland)

Unit 1, 27 Toiawaka Road, Drury: A 
540sqm freehold industrial unit in 
the recently completed Toiawaka 
industrial development has sold for 
$2,754,000, representing a yield of 
5.30%. The premises features 396sqm 
of warehousing, supported by 44sqm 
of canopy cover and 144sqm of offices 
over two levels. The property was 
sold with a new four year lease. (Mike 
Marinkovich, Tony Chaudhary, Bayleys 
South Auckland

WAIKATO/BAY OF PLENTY

448 Pollen Street, Thames: A 200sqm 
commercial premises with a seismic 
assessment of 18% of NBS has sold 
for $395,000, reflecting a 9.11% 
yield. Occupied by national home 
improvement retailer Guthrie Bowron, 
the 508sqm site benefits from a 
prominent main street position and 
dual access via a rear service lane. 
(Josh Smith, Bayleys Hamilton)

503 Port Road, Whangamatā: A 
118sqm commercial premises has sold 
for $621,000, reflecting a 5.33% yield. 
Located on a 235sqm site with rear 
access and dedicated car parking via a 
service lane, the property offers strong 
accessibility in a central location. It is 
tenanted by a franchisee of national 
pharmacy brand Unichem. (Josh Smith, 
Bayleys Hamilton)

50 Main Road, Katikati: A 76sqm 
commercial investment occupied by a 
laundromat tenant for the past eight 
years, has sold for $310,000, reflecting 
a 5.41% yield. The 177sqm site at the 
centre of the Katikati Town Centre 
features profile to State Highway 2 and 
is exposed to a high volume of daily 
passing traffic. (Brendon Bradley, Lynn 
Bradley, Bayleys Tauranga)

by 71sqm of warehousing and air-
conditioned offices at ground level. 
(Mike Marinkovich, Kevin Barber, 
Bayleys South Auckland)

Unit C, 333 East Tāmaki Road, East 
Tāmaki: A specialised industrial unit 
with food grade features including 
325sqm of warehousing and production 
floor, cool and cold storage, 138sqm of 
offices and a 109sqm mezzanine has 
sold for $1,780,000. The unit is one of 
several in a modern complex with rear 
access to the warehouse loading bay. 
(Tom Doyle, Bayleys South Auckland)

Unit 1, 6 Ormiston Road, East Tāmaki: 
A 375sqm industrial unit has sold with 
vacant possession for $1,550,000. 
Positioned on a fully fenced corner 
site within a multi-unit complex, the 
property features high-stud warehouse 
space, office accommodation, and six 
car parks. It benefits from a strategic 
location near State Highway 1 and 
the East Tāmaki business precinct. 
(Tom Doyle, Harrison Gregory, Tony 
Chaudhary, Bayleys South Auckland)

389 Māngere Road, Māngere East: A 
202sqm retail investment has sold pre-
tender for $4,500,000, representing a 
4.56% yield. The property is tenanted 
by Restaurant Brands on a new 10 
year lease and operated as a dine-in 
and drive-through KFC, with fixed 
rental growth built into the lease term. 
Situated on a 1,534sqm freehold site 
zoned Business – Local Centre, the 
property is well-positioned within a 
high-density residential catchment 
and benefits from proximity to major 
retailers in the Māngere East shopping 
village. (Alan Haydock, Damien Bullick, 
Bayleys Auckland Metro; Geoff Wyatt, 
Bayleys South Auckland)

17 Palmers Road, Clendon Park: 
A 690sqm purpose-built medical 
centre with 36 car parks has sold for 
$3,900,000, reflecting a 6.41% yield. 
Positioned on a prominent 2,112sqm 
corner site within the Business – Local 
Centre zone, the property offers 
future development potential of up to 

NORTHLAND

10 Te Kahu Street, Haruru:  The land 
and buildings occupied by Haruru 
Falls Auto & Diesel Services have 
sold for $1,150,000. The 1,069sqm 
Light Industrial zoned site features 
638sqm of improvements, including 
high-stud warehousing with five hoist 
bays, supported by modern offices, 
a reception area and staff amenities. 
The business was sold separately 
for $400,000 plus GST (if any). 
(Gary Lucas, Lesley Lucas, Bayleys 
Commercial in the North)

34-40 Cove Road, Waipu: A 4.27ha 
industrial landholding sustaining 
a 5,057sqm facility has sold for 
$5,250,000, reflecting an 8.81% yield. 
The property is held in three titles and 
features 120m of frontage to the main 
artery connecting the coastal road 
with the Waipu township and State 

Highway 1. Three established tenants – 
local timber manufacturer Northpine, 
the Waipu branch of national building 
supplier ITM, and a self-service 
laundromat – occupy the premises 
with a 13 year WALT. The property, 
which features just 12% site coverage, is 
zoned Settlement Zone Industry (Sub-
Zone 3) which is an identified growth 
node under the Whangarei District 
Growth Strategy, enhancing future 
development potential. (Daniel Sloper, 
Nigel Ingham, Bayleys Commercial in 
the North)

AUCKLAND NORTH

124 Mahurangi East Road, Snells 
Beach: A substantial 1.61ha landholding 
zoned Residential – Large Lot has sold 
with vacant possession for $3,366,000, 
equating to a land rate of $208/sqm. 
The property includes a four bedroom 
homestead and gently contoured 
pasture divided into eight paddocks, 
supported by farm infrastructure. 
Positioned 800m from the Snells 
Beach/Kawau Bay waterfront, the 
site features both lifestyle appeal and 
future development potential. (Marty 
van Barnevald, Bayleys Commercial in 
the North)

Unit C, 20 Wainui Road, Silverdale: A 
188sqm commercial unit, located at the 
prominent junction of Silverdale and 
Wainui Roads, has sold post-auction 
for $790,000. The property forms part 
of a modern retail hub and features the 
possibility to divide the floorspace into 
two tenancies. Neighbours include ASB 
Bank, Westpac Bank, and a selection of 
popular food retailers. (Marie Hansen, 
Graeme Perigo, Bayleys Commercial in 
the North)

Lots 3 and 20, 288 Waitoki Road, 
Waitoki: A 16.75ha landholding in Rural 
Production zone, forming part of a 
28.91ha farm block held in the same 
family for several generations, has 
been sold with vacant possession for 
$2,100,000. The predominantly flat 
contour lends itself to future lifestyle 
or residential development, leveraging 
proximity to the State Highway 16 
motorway interchange. (Graeme 
Perigo, Ben Clare, Bayleys Commercial 
in the North)

Units D and E, 195 Wairau Road, 
Wairau Valley: A pair of industrial units 
totalling 1,386sqm have been sold 
together for $3,550,000, reflecting 
a 5.60% yield. Each unit has 693sqm 
of floor area, with approximately 96% 
allocated to high-stud warehouse 
space. Unit D is leased to auto electrical 
retailer VSR New Zealand through 
to April 2028, while a car dealership 
occupies Unit E. The property was 
purchased by an investor with a long-
term hold strategy. (Jaye Miller, Trevor 
Duffin, Bayleys North Shore)

AUCKLAND WEST/CENTRAL

9A Factory Road, Waimauku: A 
175sqm retail unit in the Waimauku 
Village Centre has sold for $470,000, 
reflecting an 8.94% yield. The property 
is positioned opposite a popular 
supermarket, with neighbours in the 
complex including a medical centre, 
cafes and shared car parking. Fitness 
destination Studio Plates & Yoga 
occupies the premises with a new three 
year lease. (Ankur Dakwale, Beterly 
Pan, Bayleys Northwest)

Unit C, 84 Elizabeth Knox Place, St 
Johns: A 100sqm industrial unit has sold 
at auction with vacant possession for 
$635,000. The property was sold for the 
first time in two decades, featuring high-
stud warehousing, a separate workshop, 
mezzanine office and amenities, in 
a popular eight-unit development 
proximate to the Southern Motorway 
and Auckland CBD. (Matt Dell, William 
Gubb, Bayleys South Auckland) 

Unit C, 218 Marua Road, Mount 
Wellington: A 229sqm industrial unit 
with five car parks has sold with vacant 
possession for $925,000. The property 
comprises 149sqm of high-stud 
warehousing, ground floor showroom 
space and office amenity over two 
levels in the busy Marua Road business 
precinct. (Matt Dell, James Valintine, 
Bayleys South Auckland)

364-368 Onehunga Mall, Onehunga: 
A multi-tenanted commercial 
premises totalling 935sqm has sold 
for $3,250,000, reflecting a yield 
of 5.99%. (James Were, Cameron 
Melhuish, Bayleys Auckland Metro; Tony 
Chaudhary, Bayleys South Auckland) 

AUCKLAND EAST/SOUTH

Unit 19, 28 Torrens Road, East Tāmaki: 
A 143sqm live/work unit plus three car 
parks has sold with vacant possession 
for $825,000. Comprising a two 
bedroom apartment with open-plan 
kitchen, dining room, lounge and 
balcony on the first floor, supported 

S A L E S  S N A P S H O T

S A L E S

Recent transaction activity has highlighted momentum in commercial and industrial sales across the 
upper North Island, with strong investor interest in tenanted assets, growing owner-occupier activity, 
and development land in demand. Recent deals highlight diverse opportunities across key regions, 

from high-yield retail to future-focused industrial and lifestyle development sites. 
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S A L E S  S N A P S H O TS A L E S  S N A P S H O T

Unit A4, 97 Hamurana Road, 
Omokoroa: A 90sqm retail unit in the 
recently completed Village Omokoroa 
- an architecturally designed mixed-use 
precinct, comprising 23 tenancies across 
three buildings, has sold for $700,000, 
achieving a 5.46% yield. A noodle house 
occupies the premises with on an initial 
six year lease term with 2x6yrRoR. (Ivy 
Shen, Bayleys Tauranga)

55 St John Street, Tauranga Central: 
A 625sqm commercial property on a 
1,012sqm site has sold for $1,300,000, 
achieving a 6.08% yield. The property 
comprises refurbished 1970s industrial 
improvements, including a recently 
installed roof, and is configured to 
support two separate tenancies. 
The front unit offers 250sqm of 
warehousing with a reception, 
amenities, and offices across two levels, 
while the rear unit provides 250sqm 
of warehouse space, with three roller 
doors and associated amenities. 
A single trades-based tenant has 
occupied both units since 2018. (James 
Ross, Bayleys Tauranga)

13 Triton Avenue, Mount Maunganui: 
A 1,422sqm recently refurbished 
industrial facility has sold for 
$5,200,000. Positioned on a 2,896sqm 
corner site with triple access points, 
the property benefits from a strategic 
location near the Port of Tauranga 
(New Zealand’s largest container  
port by volume) and key arterial 
transport routes. Features include 
modern office space, on-site car 
parking, and substantial yard area, 
offering excellent connectivity to  
the container terminal, Tauranga 
Airport, the Hewletts Road industrial 
precinct, and major freight corridors. 
(Myles Addington, Mark Walton, 
Bayleys Tauranga)

34 Valley Road, Whakatāne: The 
land, buildings and business of ‘Rent 
A Shed’, an established self-storage 
facility, have sold as a freehold going 
concern for $1,825,000, reflecting a 
7.53% yield. The 1,414sqm purpose-

built complex sits on a 3,046sqm site 
and comprises 74 storage units across 
seven buildings. (Brendon Bradley, 
Bayleys Tauranga, Larissa Reid, Bayleys 
Whakatāne)

233 Fraser Street, Tauranga South: 
A 297sqm retail premises within the 
popular Fraser Cove Shopping Centre 
has sold for $1,265,000, reflecting a 
7.30% yield. The property, occupied 
by a vacuum services retailer on a 
new three year lease, sits on a 347sqm 
freehold title with no body corporate. 
(Ryan Bradley, Bayleys Tauranga)

33 Ohaupo Road, Melville, Hamilton: 
A 470sqm retail premises has sold 
under mortgagee conditions at auction 
for $1,000,000 plus GST (if any). The 
944sqm site features a high-profile 
location near the Waikato Hospital 
and State Highway 3, tenanted by 
the Melville Supermarket, which has 
two years left to run on the current 
four year lease term. (Rebecca Bruce, 
Jordan Metcalfe, Bayleys Hamilton)

144 Sloane Street, Te Awamutu: A 
305sqm industrial premises and two 
car parks were sold post-auction for 
$795,000. Occupying a 379sqm site 
in central Te Awamutu, the property 
features 48sqm of showroom/
offices on the ground floor, 211sqm 
of warehousing, and 45sqm of air-
conditioned offices above with a 
seismic assessment of 95% of New 
Building Standard (NBS). (Willem 
Brown, Bayleys Hamilton)

1178-1180 Hinemoa Street, Rotorua: 
A 714sqm multi-tenanted commercial 
building on a 594sqm freehold corner 
site has sold at auction for $171,000, 
delivering a 6.30% yield. The property 
comprises 418sqm on the ground floor 
and 296sqm on the first floor, currently 
occupied by three tenants – a gym, a 
gift store, and takeaway – on short-
term lease agreements. The building 
has a seismic rating of 25% of NBS. 
(Mark Slade, Damien Keenan, Brei King, 
Bayleys Rotorua)

CENTRAL NORTH ISLAND 

82 Tukairangi Road, Taupō: A 2.63ha 
landholding zoned General Rural 
Environment, with consent for industrial 
use, has sold with vacant possession 
for $2,325,000. Improvements 
total 879sqm, comprising a 681sqm 
workshop across two buildings, 99sqm 
garage, and 99sqm of office and 
amenities. The property includes a 
5,000kg gantry crane, spanning the full 
length and width of the main workshop. 
(Gary Harwood, Lisa Christensen, 
Bayleys Taupō)

30-32 Corunna Bay, Hospital Hill, 
Napier: A 2,135sqm site zoned 

Suburban Industrial, previously 
utilised as a car yard with 47m of 
corner street frontage, has sold with 
vacant possession for $1,085,000. 
Improvements total 302sqm, comprising 
a 90sqm sales office and separately 
accessible 212sqm workshop. Proximity 
to Napier’s CBD and key industrial 
precincts support future development 
potential. (Jodie Woodfield, Kerry 
Geange, Bayleys Napier)

67 Raffles Street, Napier South: A 
670sqm commercial premises with a 
seismic assessment of 100% of NBS 
has sold with vacant possession for 
$1,800,000. The 539sqm site in the 
centre of the commercial services 
precinct, where neighbours include 
Hawke’s Bay Council and a range 
of professional service operators, 
comprise two levels of office 
accommodation with a versatile 
configuration, reception area, and 
onsite car parking. (Kerry Geange, 
Bayleys Napier)

LOWER NORTH ISLAND 

Unit 14, 9 Te Tupe Road, Paraparaumu 
Beach, Kāpiti Coast: An 84sqm 
industrial unit, within the newly 
completed 28 unit Nikau Junction 
Business Hub has sold with vacant 
possession for $410,000. The property 
comprises 60sqm of high-stud 
warehousing and a 24sqm mezzanine, 
with excellent motorway connectivity 
supporting a wide range of business 
uses. (Johnny Curtis, Simon Butler, 
Johnny Curtis, Bayleys Wellington)

Unit 10, 45 Bouverie Street, Petone, 
Lower Hutt: A 51sqm single-level 
industrial unit with two car parks in the 
Imperial Park business precinct, a new 
development recently completed in 
2023, was sold for $330,000, reflecting 
a 6.06% yield. Positioned on an 83sqm 
freehold title, an owner-occupier 
acquired the property following 
the tenant’s negotiated lease exit. 
(Oliver Hourigan, Paul Cudby, Bayleys 
Wellington)

44 Sydney Street, Petone, Lower Hutt: 
A 370sqm commercial premises plus 
five car parks has sold for $850,000, 
reflecting a 7.76% yield. Comprising a 
showroom, offices and warehousing, 
occupied by a hardware supplies 
business, the property features 45sqm 
of yard in an established business 
precinct well-serviced by transport 
connections. (Ethan Hourigan, Paul 
Cudby, Bayleys Wellington)

10 Burgess Place, Johnsonville, 
Wellington: A converted dwelling plus 
seven car parks, formerly utilised as 
a vet clinic with a 120sqm floorplate, 
has sold with vacant possession for 
$625,000. The 400sqm Centre zoned 
site provides potential for mixed-use 
development to 12m. (Fraser Press, 
Simon Butler, Liam Sherlock, Bayleys 
Wellington)

SOUTH ISLAND 

60 Main Road, Havelock, Marlborough: 
A 170sqm commercial property on a 
177sqm freehold site with two car parks 
has sold for $300,000. Positioned in 
the Business 1 zone profile to State 
Highway 6, the premises features 
a ground-floor reception and three 
interconnected areas, along with a 
large landing, two rooms and offices/
staff amenities on the upper level. The 
property is currently occupied by a 
charitable trust. (Michael Ryan, Erika 
Williams, Bayleys Marlborough) 

5 Bowmaker Crescent, Woodend, 
Canterbury: A 719sqm bare land site 
zoned Business 2 has sold with vacant 
possession for $278,000, at a land rate 
of $386/sqm. The property forms part 
of the Ravenswood area, experiencing 
a high level of retail development. New 
neighbours include Harvey Norman, 
a New World supermarket and Gull 
service station. (Alex White, Stewart 
White, Bayleys Christchurch)

9 Outlook Place, Harewood, 
Christchurch: An industrially zoned bare 
land site totalling 8,770sqm has sold 
with vacant possession for $3,025,650 
at $345/sqm. The property forms 
part of a new development precinct, 
adjacent Roto Kohatu freshwater lake 
reserve, which has recently benefitted 
from infrastructural improvements 
including a new entrance, pedestrian 
access and car parking capacity. (Sam 
Stone, Alex White, Stewart White, 
Bayleys Christchurch)

10 Sir William Pickering Drive, 
Burnside, Christchurch: A 3,265sqm 
industrial facility on a substantial 1.42ha 
freehold site overlooking Russley Golf 
Course has sold with vacant possession 
for $6,100,000. Formerly occupied by 
New Zealand Post as a printing facility, 
the premises underwent significant 

refurbishment and expansion in 2012, 
including full electrical rewiring, 
exterior recladding, new joinery, and 
insulation upgrades. With a low site 
coverage of approximately 23%, 
the property offers strong future 
development potential. (Jesse Paenga, 
Nick O’Styke, William Wallace, Bayleys 
Christchurch)

Unit 6, 14 Tanya Street, Bromley, 
Christchurch: A 120sqm trades unit 
has sold ‘as-is, where-is,’ with vacant 
possession for $205,000. Comprising 
80sqm of warehousing accessible via a 
container height roller door, 40sqm of 
mezzanine offices including amenities 
and two car parks, the unit is one of 
several in a small development located 
within the Bromley industrial precinct. 
(Benji Andrews, Bayleys Christchurch)

18-20 Raycroft Street, Waltham, 
Canterbury: A self-storage facility 
spanning 2,968sqm across 129 units 
has sold as a freehold going concern 
for $2,655,000 plus GST, delivering 
a yield of 8.56% on gross annual 
operating revenue. The facility has a 
low vacancy rate of approximately 5.6% 
of revenue-generating units. Set on a 
6,460sqm site zoned Industrial General, 
the business enjoys close proximity 
to Christchurch’s Central City and is 
experiencing growing demand from 
private users. (Jeremy Speight, Bayleys 
Christchurch) 

Unit 1, 41 Sandyford Street, Sydenham, 
Christchurch: A 263sqm industrial 
unit plus three car parks has sold to 
an investor for $650,000, achieving a 
6.36% yield. The property comprises 
215sqm of high-stud warehousing/
workshop space and 47sqm of office 
and amenity areas, occupied by 
national locksmith business, James 
Bull & Co, on a lease through to April 
2029 with 2x5yrRoR. The unit was 
one of four properties tenanted by the 
Locksmith’s offered for sale individually 
or collectively via auction. (Stewart 
White, Alex White, Terry Connolly, 
Bayleys Christchurch)

Unit 3, 41 Sandyford Street, Sydenham, 
Christchurch: A 259sqm industrial 
unit plus five car parks has sold to 
an investor for $745,000, achieving a 
6.36% yield. The property comprises 
151sqm of high-stud warehousing/
workshop space and 108sqm of office 
and amenity areas, occupied by a 
national locksmith business on a five 
year lease through to April 2029 with 
2x5yrRoR. (Stewart White, Alex White, 
Terry Connolly, Bayleys Christchurch)

Unit 14, 19 Nga Mahi Road, Sockburn, 
Christchurch: A 125sqm unit in a 
complex built post-earthquake has sold 
with vacant possession for $454,250. 

The property is proximate to Sockburn 
industrial precinct and key arterials, 
including Blenheim Road, the primary 
thoroughfare connecting the western 
suburbs with Christchurch’s CBD. (Benji 
Andrews, Bayleys Christchurch)

21 Waterloo Road, Hornby, 
Christchurch: A 5,315sqm industrial 
facility, formerly used by fresh produce 
company Turners and Growers as a 
warehouse and distribution centre, 
has sold with vacant possession to an 
investor for $7,850,000. The 1.02ha 
Industrial Heavy zoned site enjoys 
a prominent corner position with 
dual access via William Lewis Drive. 
Improvements include more than 
4,450sqm of warehousing, 550sqm of 
canopy cover, and 304sqm of office 
space, with a seismic assessment of 
67% of NBS. Prospective tenants will 
benefit from a large sealed yard offering 
drive-around capability. (Stewart White, 
Nick O’Styke, Alex White, Bayleys 
Christchurch)

Units 17-19, 159 Gorge Road, 
Queenstown: Two units totalling 410sqm 
have sold together for $1,200,000. 
Occupied by a single tenant with a lease 
in place through to 2031, the units form 
part of a popular commercial complex 
in central Queenstown, positioned 
along the main route to Coronet Peak 
Ski Field. (Benji Andrews, Simon Lagan, 
Bayleys Christchurch; John Archibald, 
Bayleys Queenstown)
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