
trading at the location for more than 25 
years. Proximity to the Papatoetoe Town 
Centre, Train Station and State Highway 
1 Otara Interchange underpin strong 
future development potential for the 
property. (Tony Chaudhary, Lalit Arya, 
Prashant Vijan, Bayleys South Auckland)

Unit 15, 27 Toiawaka Road, Drury: A 
A 160sqm industrial unit in the recently 
completed Toiawaka Business Park, 
comprising 19 units designed for 
trades-based operators, has sold for 
$760,550 at a building rate of $4,753/
sqm. Featuring 108sqm of warehousing, 
a 30sqm mezzanine and approximately 
22sqm of canopy cover proximate to the 
Drury South Crossing precinct. (Mike 
Marinkovich, Bayleys South Auckland; 
Mike Hook, Bayleys Pukekohe)

WAIKATO/BAY OF PLENTY

27 Campbell Street, Whitianga: A 
prominent 2,861sqm landholding on 
the corner with Mary Street, has sold 
to a developer for $1,350,000. The 
site features a low site-to-build ratio, 
and sustains a 127sqm three bedroom 
dwelling occupied by a residential 
tenant on a periodic arrangement. The 
balance of the site is a mix of grass 
yard and concrete car parking. (Josh 
Smith, Bayleys Hamilton)

47B Waihi Road, Judea, Tauranga: 
A 689sqm commercial premises with 
an A+ grade seismic rating and 21 
car parks, has sold for $2,725,000, 
achieving a 5.55% yield. The 1,616sqm 
site gains dual access via Oak Lane, and 
sustains a prominent retail showroom 
and commercial trade warehouse, 
together with offices and staff 
amenities. The property is occupied 
by iconic New Zealand brand Resene 
Paints, which has recently renewed 
its lease for a further six year term. 
(Brendon Bradley, Lynn Bradley, Ryan 
Bradley, Bayleys Tauranga)

367 Cameron Road, Tauranga: A two 
level commercial premises of 440sqm 
with a C grade seismic assessment 
has sold post-auction for $1,225,000, 
achieving a yield of 6.89%. The 
property provides main street exposure 
to Tauranga’s ‘Golden Mile’ for two 

8D Farnham Road, Parnell: A 232sqm 
office in Business – Mixed Use zone with 
10 secure on-site car parks has sold 
with vacant possession for $1,050,000. 
The self-contained unit comprises a 
predominantly open-plan layout with a 
boardroom, three meeting rooms, and 
staff amenities in an area well-serviced 
by existing transport infrastructure and 
proximate to the St Georges Bay Road 
commercial precinct and Auckland 
CBD. (Jack Kiely, Phil Haydock, Bayleys 
Auckland Metro Markets; Ben Wallace, 
Bayleys Auckland)

4 Clayton Street, Newmarket: A 
modern, two-level commercial premises 
spanning 389sqm, plus nine car parks, 
has sold with vacant possession for 
$2,600,000. The office features a 
double-height lobby and floor-to-
ceiling window frontage, maximising 
natural light. Situated on a 393sqm 
Business – Mixed Use zoned site, the 
property benefits from an extended 
height limit of up to 27m, enhancing 
its future development potential. (Alan 
Haydock, Damien Bullick, Bayleys 
Auckland Metro Markets)

AUCKLAND EAST/SOUTH

Unit 13, 15 Accent Drive, East Tamaki: 
A 148sqm office unit plus five car parks 
in the Eastside Business Park, has 
sold for $920,000, reflecting a yield 
of 5.27%. Comprising ground floor 
accommodation in a two-level building 
with corner exposure, the property 
is occupied by an established tenant, 
management system operators Etap 
New Zealand, which have a three year 
lease plus 1x3yrRoR. (Geoff Wyatt, 
Bayleys South Auckland)

11B Stonedon Drive, East Tamaki: A 
refurbished 290sqm industrial unit with 
six allocated car parks has sold with 
vacant possession for $1,270,000 in 
an off-market transaction which took 
just one week to complete. (Harrison 
Gregory, Bayleys South Auckland)

316 Neilson Street, Penrose: A 
5,600sqm Business – Heavy Industry 
zoned site has been acquired by 
NZX-listed industrial investment 
firm Property for Industry (PFI) for 
$8,500,000 reflecting a 3.58% yield on 
a three year sale-and-leaseback to an 
established tenant. (James Valintine, 
James Hill, Bayleys South Auckland) 

71 East Tamaki Road, Papatoetoe: City 
Car auto-business occupying a 190sqm 
showroom on a 1,156sqm site in Business 
– Town Centre zone, sold as a freehold 
going concern for $2,300,000. The 
property gains significant exposure to 
passing vehicle traffic along key arterial 
East Tamaki Road, a location that has 
supported the business in successful 

NORTHLAND

25 Windsor Way, Mangawhai: 
A 10.64ha predominantly bare 
landholding near the Mangawhai 
Township and the edges of the estuary 
has sold for $2,785,000. Improvements 
include a modern 587sqm operational 
brewing facility, complete with brewing 
equipment and plant. (Mike Adams, 
Bayleys Auckland Metro Markets; Henry 
Napier, Bayleys Whangārei)

AUCKLAND NORTH

Lot 1039 Glenvar Ridge Road, Long 
Bay: The last commercially-zoned 
development site in the Long Bay 
beachside development totalling 
1,560sqm of Business – Local Centre 
zoned land, has sold for $1,510,000 
reflecting a land rate of $968/sqm. 
The property provides an elevated 
build platform with views over the 
adjacent reserve, opposite the Long 
Bay Shopping Centre. (Layne Harwood, 
Bayleys Auckland Metro Markets)

Unit 14, 96 Rosedale Road, Rosedale: 
A 91sqm commercial unit in the 
Rosedale Retail Centre, a popular 

complex comprising 39 units anchored 
by Asian grocers Taiping Supermarket 
and Wang Mart, has sold for $830,000, 
achieving a yield of 6.02%. Comprising 
72sqm of retail area and a 19sqm rear 
patio, occupied by an experienced 
food operator with a new five year 
lease including a personal guarantee 
and rental bond. (Steven Liu, Daniel 
Whooley, Toer Li, Bayleys North Shore)

5D Miro Place, Albany: A 207sqm 
unit in the 5 Miro Place industrial 
development has sold with vacant 
possession for $900,000. The food-
grade facility features high-stud 
warehousing, with partitioned offices 
and staff amenities proximate to the 
State Highway 1 interchange. (Richard 
Moors, Jaye Miller, Bayleys North Shore)

31 Porana Road, Wairau Valley: A 
434sqm industrial unit with road front 
profile to a key arterial in the Wairau 
Valley commercial and light industrial 
precinct, has sold for $1,850,000. 
Comprising a showroom and large 
high-stud warehouse with a concrete 
forecourt, drive-around access, and car 
parking at the rear. (Jaye Miller, Bayleys 
North Shore)

AUCKLAND WEST/CENTRAL

5 Spedding Road, Whenuapai: 
A 4.097ha Future Urban zoned 
landholding partially occupied by 
multiple tenants at the centre of 
Auckland’s next major growth precinct, 
has sold for $11,350,000 generating a 
net annual return of $205,739 pa. The 
property features several dwellings, 
outbuildings and horticultural 
infrastructure, along with resource 
consent for 20,000sqm of yard space, 
13,000sqm of which is waiting to be 

utilised. Positioned within the only 
greenfield expansion directly extending 
Auckland’s metropolitan limits and near 
the live-zoned Spedding Business Park, 
the site is well-placed to benefit from 
the region’s ongoing development. 
(Wesley Gerber, Matt Clifford, Beterly 
Pan, Bayleys Northwest).

 

1-7 Montel Avenue, Henderson: A 
4,427sqm bare land site, strategically 
located in the heart of Henderson has 
sold for $6,000,000 at a land rate of 
$1,355/sqm. The parcel is held in four 
titles zoned Business – Metropolitan 
Centre, which features the highest 
density provisions and a build height of 
72.5m. (Wesley Gerber, Mark Preston, 
Bayleys Northwest) 

414-416 Rosebank Road, Avondale: 
An 8,679sqm landholding in Business 
– Light Industry zone, including a 
substantial 1,500sqm yard and parking 
for 70 cars, has sold with vacant 
possession for $6,200,000 reflecting 
a land rate of $714/sqm. Existing 
buildings totalling 2,900sqm comprise 
mainly warehousing and supporting 
offices and staff amenities, previously 
tenanted for nearly 25 years by 

dishwasher manufacturer Washtech. 
(Alister Hitchcock, Craig Smith, Mark 
Preston, Bayleys Northwest; Sunil 
Bhana, Bayleys South Auckland)

Unit 1, 527B Rosebank Road, 
Avondale: A 40sqm office unit in the 
Rosebank Road Harbourside Business 
Park, comprising 11 storage units 
ranging from 19sqm to 40sqm, has sold 
to an investor for 675,000. (Harrison 
Gregory, Bayleys South Auckland)

1 Layard Street, Avondale: A block of 
25 fully furnished, near-new apartments 
and one commercial unit totalling 
1,680sqm, held in individual titles, has 
sold vacant and ready to install tenants 
for $8,600,000 plus GST (if any) 
reflecting a building rate of $5,887/sqm 
(incl. GST). The 799sqm site in Business 
– Mixed Use zone occupies a  
prominent corner with Rosebank Road, 
adjacent Avondale Village and the 
nearby train station. (Damien Bullick, 
Alan Haydock, Phil Haydock, Bayleys 
Auckland Metro Markets)

452 Richmond Road, Grey Lynn: A 
587sqm site in Business – Local Centre 
zone sustaining a medical practice 
and road front studio has sold for 
$2,635,000, achieving a yield of 4.55%. 
The medical practice occupies the 
primary building, a 270sqm villa with 
six consulting rooms, a reception and 
staff amenities, on a current six year 
lease term to 2029 and plus renewal 
rights to 2037. (James Were, Bayleys 
Auckland Metro Markets; Ben Wallace, 
Bayleys Auckland)

S A L E S  S N A P S H O T

S A L E S

Transaction activity has gained momentum following a substantial drop in the cost of debt, driven by 
the Reserve Bank of New Zealand’s first Official Cash Rate cut of 2025 this February. Several high-

profile deals surpassing $10 million signal renewed confidence amongst institutional-grade investors, 
with industrial development land located along key transport corridors drawing the strongest interest.
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S A L E S  S N A P S H O TS A L E S  S N A P S H O T

of the four main tenancies, including 
a vape store and the Citizens Advice 
Bureau, which has recently renewed 
its lease and has 3x3yrRoR remaining. 
The 455sqm site also features right of 
way access to 10 allocated car parks 
and the two basement tenancies. (Ryan 
Bradley, Brendon Bradley, Lynn Bradley, 
Bayleys Tauranga)

113 Ingram Road, Rukuhia: A 
3,763sqm vacant bare land lot in 
Titanium Park, an industrial precinct 
strategically positioned near State 
Highway 3 and Hamilton Airport, has 
sold for $1,380,000 during post-
auction negotiations. The property is 
primed to benefit from the imminent 
revitalisation of the Hamilton Airport, 
which includes a planned terminal 
expansion and trans-Tasman flights 
resuming from June 2025. (Willem 
Brown, Bayleys Hamilton)

Unit 101, 34D Lake Street, Cambridge: 
A first-floor office in the Lakewood 
Commercial Precinct, totalling 215sqm, 
has sold for $1,000,000 during 
post-auction negotiations, achieving 
a yield of 6.80%. The northwest-
facing premises comprises a mix of 
partitioned and open-plan offices with 
staff amenities and an HVAC system 
built in 2020. Bayleys successfully 
negotiated a new five year lease for 
the property to a tenant operating in 
the equine industry. (Willem Brown, 
Bayleys Hamilton)

90 Old Taupo Road, Mangakakahi, 
Rotorua: A unique industrial premises 
built circa the 1960s with curved 
wooden beams and an internal floor 
area of 358sqm, has sold with a vendor 
leaseback for $625,000, reflecting 
a 5.92% yield. The 809sqm site in 
Industrial 1E zone sustains 49sqm of 
offices/reception, a 102sqm showroom, 
206sqm of workshop accommodation 
and a 208sqm rear yard. A concrete 
forecourt directly off State Highway 5 
totals 150sqm with five allocated car 
parks. (Damien Keenan, Brei King, Mark 
Slade, Bayleys Rotorua)

92 Old Taupo Road, Mangakakahi, 
Rotorua: An 850sqm industrial 
premises on a high-profile site 
spanning 1,618sqm, has sold for 
$645,000, reflecting a yield of 7.54%. 
Comprising offices, workshop areas 
and storage with driveway access 
occupied by a trades-based tenant 
with a leaseback arrangement in place. 
(Damien Keenan, Mark Slade, Brei King, 
Bayleys Rotorua)

CENTRAL NORTH ISLAND 

10 Danvers Street, Havelock North: 
Waiapu House Lifecare, a purpose-built 
75-bed care facility integrated with 

a small resident-funded retirement 
village on 2.02ha of Urban General 
Residential-zoned land has sold for 
$11,000,000 achieving a 6.64% yield. 
The 4,366sqm facility is leased and 
operated by Heritage Lifecare Villages 
under a 30-year triple net lease, 
which began in March 2022. The lease 
includes annual CPI reviews capped 
at four percent and renewal options 
extending until 2112. (Sunil Bhana, 
Jordan Brown, Bayleys South Auckland; 
Rollo Vavasour, Bayleys Havelock North; 
Mike Houlker, Bayleys Auckland)

109-111 Ruataniwha Street, 
Waipukurau: An extensively 
refurbished commercial premises, 
converted from two tenancies into one, 
has sold for $353,000 achieving a yield 
of 8.87%. The 739sqm site with main 
street frontage in a busy shopping 
precinct is occupied by leading New 
Zealand home furnishings retailer 
Guthrie Bowron, which has a long-
term lease. (Ian Large, Rollo Vavasour, 
Bayleys Havelock North)

LOWER NORTH ISLAND 

Lot 20, 83 Riverbank Road, 
Northbank, Otaki: A 5,000sqm bare 
land site in Stage Two of the Northbank 
Business Park has sold for $2,000,000, 
at a land rate of $400/sqm. Demand 
for sites within the park remains 
strong, driven by significant regional 
roading upgrades, including the Kāpiti 
Expressway and Transmission Gully, 
which have enhanced connectivity and 
reduced travel times across the Lower 
North Island. (Fraser Press, Bayleys 
Wellington)

22 Northpoint Street, Plimmerton, 
Upper Hutt: A 358sqm live/work 
unit plus six car parks has sold with 
vacant possession for $1,050,000. 
The premises occupies a 666sqm site, 
which sustains 211sqm of workshop 
accommodation, an adjoining 225sqm 
of yard, and a two level apartment 
totalling 152sqm at the end of a quiet 
cul-de-sac. (Simon Butler, Fraser Press, 
Bayleys Wellington) 

7A Kapuni Grove, Kenepuru, Upper 
Hutt: A significant landholding of 
1.02ha overlooking the Porirua Basin 
has sold for $5,150,000, achieving a 
land rate of $525/sqm, with a short-
term lease in place of six months 
providing holding income. Industrial 
buildings totalling 600sqm include 
a workshop and a 150sqm office and 
amenity block. (Simon Butler, Fraser 
Press, Bayleys Wellington)

126 Jackson Street, Petone: A prime 
development site spanning 1,138sqm 
has sold off market for $2,620,000 at a 
land rate of $2,302/sqm. The property 
provides nearly 37m of street frontage 
on Petone’s main road located in front 
of the PAK'n'SAVE Supermarket. (Ethan 
Hourigan, Bayleys Wellington)

28 Courtenay Place, Te Aro, 
Wellington: A 440sqm commercial 
premises fronting Wellington’s primary 
hospitality and entertainment hub 
has sold with vacant possession for 
$940,000, and a potential net return 
of circa $112,000 pa. The 228sqm site, 
positioned between Allen and Blair 
Streets, sustains a two level building 
previously utilised as a bar and venue 
with a first floor balcony. (Mark Walker, 
Sarah Lyford, Bayleys Wellington)

18 Haining Street, Te Aro, Wellington: 
A refurbished office/warehouse 
totalling 396sqm, has sold with 

vacant possession for $1,900,000. The 
1950s industrial aesthetic has been 
sympathetically retained throughout 
two levels of offices and a large, 
high-stud warehouse which includes 
exposed brickwork, steel beams and 
a gantry crane. (Sarah Lyford, Mark 
Walker, Bayleys Wellington)

SOUTH ISLAND 

15 Bowmaker Crescent, Ravenswood, 
North Canterbury: A new-build 
warehouse currently under 
construction comprising 361sqm of 
interior floorplate has sold with vacant 
possession for $735,000. The 763sqm 
site within the newly developed 
Ravenswood Commercial Precinct is 
supported by nearby construction of 
the Ravenswood residential area,  
which is projected to contain more 
than 1,500 homes once complete. 
High profile commercial neighbours 
include Harvey Norman, McDonald’s, 
a New World supermarket and Gull 
Service Station. (Alex White, Levi Dwan, 
Bayleys Christchurch)

11A Sheffield Crescent, Burnside, 
Christchurch: A versatile 217sqm unit 
in the Burnside Business Park has 
sold with a seismic assessment of 
less than 67% of NBS for $426,000, 
achieving a yield of 7.69%. The 
property, comprising 109sqm of full-
height warehousing, nearly 110sqm of 
offices and amenities over two levels, 
and three car parks, is occupied by 
the established tenant – a specialist 
provider of irrigation solutions. (Bill 
Kingston, Debbie Johnson, Bayleys 
Christchurch)

11B Sheffield Crescent, Burnside, 
Christchurch: In the Burnside Business 
Park, a 195sqm unit plus three car 
parks have sold for $426,000, 
achieving a 7.51% yield. The perennially 
popular property provides for 
158sqm of air-conditioned offices 
and amenities over two floors, as 
well as a 37sqm warehouse occupied 
by a trades-based tenant, currently 
halfway through a three year lease 
term. Improvements have a seismic 
assessment of less than 67% NBS.  
(Bill Kingston, Debbie Johnson, 
Bayleys Christchurch)

595A Colombo Street, Central 
Christchurch: A two-level standalone 
property with a 152sqm internal 
floorplate, plus one car park, has sold 
for $1,450,000, with a 4.1 year WALT 
and 6.66% yield. The 111sqm site in 
Commercial Central City Mixed Use 
zone features rear laneway access to 
off-street car parking and is occupied by 
three tenants which have varying lease 
arrangements, including anchor tenant 
Panadero’s Café, which has an eight 

year lease to April 2031. (Jesse Paenga, 
William Wallace, Bayleys Christchurch)

60 Phillps Street, Phillipstown, 
Christchurch: Two separately accessible 
and earthquake strengthened 
warehouses totalling 598sqm have sold 
together with vacant possession for 
$1,063,000. The 817sqm site sustains the 
air-conditioned premises which each 
include a separate office, amenities and 
onsite car parking/versatile yard space. 
(Simon Lagan, Bayleys Christchurch)

293 Colombo Street, Sydenham, 
Christchurch: A high-profile 2,150sqm 
site in Commercial Core zone with a 
rich history – originally a fire station, 
later a nightclub, and most recently 
a thriving retail hub, has sold for 
$3,000,000, achieving a 7.59% yield. 
The property comprises a net lettable 
area of 575sqm plus 30 car parks, 
which are fully leased to seven tenants 
with varying lease arrangements. 
A significant nearby residential 
development of up to 80 dwellings 
is poised to drive further growth in 
the area, enhancing demand for retail 
services. (Levi Dwan, Nick O’Styke, 
Bayleys Christchurch)

105 and 109 Orbell Street, 
Sydenham, Christchurch: A high-
profile, earthquake strengthened and 
refurbished 1950s property on the 
corner with Disraeli Street, has sold 
for $2,200,000, returning $165,500 
net pa from partial occupation. The 
functional warehouse and mixed-use 
premises are currently occupied by 
an indoor entertainment venue and 
panel beater business with varying 
lease arrangements. Vacancies include 
a ground floor office, warehouse and 
showroom. (Benji Andrews, Jesse 
Paenga, Bayleys Christchurch)

11 Lunns Road, Middleton, Christchurch: 
A conventional industrial property 
set on a 1,500sqm site has sold for 
$2,150,000, achieving a yield of 5.70%. 
The 987sqm premises comprises a 
clear-span warehouse, light-filled 
offices and a showroom supported by 
a secure yard and onsite car parking. A 
kitchen manufacturer, in occupation for 

the last six years, has recently renewed 
their arrangement for another term. 
(Benji Andrews, Nick O’Styke, Bayleys 
Christchurch)

Unit 21, 2 William Lewis Drive, Sockburn, 
Christchurch: A 156sqm industrial unit 
plus three car parks has sold with vacant 
possession for $490,000. Comprising 
108sqm of warehousing, and 48sqm of 
offices and amenities over two levels, 
the post-earthquake build attracted 
interest from entry-level investors and 
owner occupiers. (Benji Andrews, Bayleys 
Christchurch)

14 Establishment Drive, Hornby South, 
Christchurch: A recently completed, 
A-grade industrial investment, occupying 
a 1.218ha site within the Hornby Quadrant 
industrial development, has sold for 
$11,200,000, achieving a 5.89% yield. 
Developed by leading property and 
construction company Calder Stewart, 
the 4,770sqm premises comprises 
4,000sqm of 10m stud warehousing, 
200sqm of offices and amenities, and 
570sqm of cantilevered canopy with a 
concrete apron and substantial yard. 
Additional infrastructure includes solar 
panels, container-height roller doors 
and a substantial tenant fitout. Leading 
pet food manufacturer New Zealand 
Riverland Foods occupies the premises 
with a current lease to 2038 plus 
2x5yrRoR and preferable lease terms 
including annual rental growth of three 
percent and market rent reviews every 
fifth year. (Sam Stone, Jesse Paenga, 
William Wallace, Bayleys Christchurch; 
Scott Campbell, Bayleys South Auckland)
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