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Bayleys commercial and industrial sales division has achieved higher sales volumes year-to-date
compared with the same period last year. We are now witnessing stronger transactional activity in
higher price brackets, as well-capitalised private investors gain an advantage over institutional buyers.

AUCKLAND NORTH

1-5 Clyde Road, Browns Bay: 900sgm
commercial premises sold with
vacant possession for $2,560,000.
The 604sgm site on the corner with
Browns Bay Road in Business - Town
Centre zone is a prominent feature

of the local commercial precinct
featuring versatile space currently fit
with office, meeting rooms and staff
amenities on each of the three floors.
(Tony Chaudhary, Lalit Arya, Bayleys
South Auckland,; Michael Nees, Bayleys
North Shore)
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28 Tarndale Grove, Albany: 985sgm
industrial premises sold for $4,300,000
at a 4.81% yield. Comprising 810sgm of
warehousing with 1775sgm of adjoining
offices and amenities on a 1,612sgm site
occupied by an electronics distributor
with three years left to run on a five
year lease to May 2027. (Matt Mimmack,
Laurie Burt, Bayleys North Shore)

Unit 25, 3 Oracle Drive, Rosedale:
170sgm industrial unit plus one car
park in the Oracle Business Park sold

| Bloperty 2w

with vacant possession for $900,000.
Comprising high-stud warehousing

with offices and amenities in a modern
complex built circa 2019. (Steven Liu,
Christopher Moore, Bayleys North Shore)

351-353 Lake Road, Hauraki: 232sgm
commercial investment in the
Hauraki Corner retail precinct sold
for $1,325,000 at a 6.42% yield. The
240sgm site is occupied by long-
standing tenants Awanui Labs and
Hauraki Corner Cellars, which have
recently renewed their leases,
reflecting the desirability of the location
which benefits from high exposure to
more than 27,000 individual vehicle
movements per day. (Matt Lee, James
Chan, Bayleys Auckland)

AUCKLAND WEST/CENTRAL
27 Surrey Crescent, Grey Lynn: 225sgm
industrial premises with significant
anterior yard for car parking and
storage sold for $2,628,800 at a 2.53%
yield. The 429sgm site in Business

- Mixed Use zone features a height
overlay of 18m and is occupied by an
auto-business with a lease expiring in
2024. (James Were, Bayleys Auckland
Metropolitan Markets; Sunil Bhana,
Bayleys South Auckland)

356 Great North Road, Grey Lynn:
Multi-tenanted commercial/industrial
premises totalling 260sgm on a
400sgm site in Residential - Terraced
Housing and Apartment Building zone,
sold for $1,480,000 at a 4.73% yield.
The north-facing property features
dual access via Cooper Street, with

a rear tenancy, storage, and yard
space occupied by a construction
company. The road-front tenancies
are leased on varying terms by a
battery retailer and speciality bakery.

(James Were, Bayleys Auckland
Metropolitan Markets; Tony Chaudhary,
Bayleys South Auckland)

20 Newton Road, Newton: 450sgm
standalone building featuring two
tenancies comprising showroom,
warehousing or trade retail and
character accommodation, sold with
vacant possession for $2,575,000.
The 303sgm site in Business - City
Centre zone is held in two separate
titles within walking distance of
Ponsonby Road and the CBD.
(James Were, Bayleys Auckland
Metropolitan Markets)

Unit 3, 3 Central Road, Kingsland:
89sgm live-work unit comprising two-
bedroom apartment and a ground floor
commercial unit with studio/office sold
with vacant possession for $1,270,000.
The standalone premises has previously
generated an income circa $84,200
gross pa. (Lorraine Young, Bayleys
Remuera; James Were, Bayleys
Auckland Metropolitan Markets)

100-106 Newton Road, Eden Terrace:
1,040sgm city-fringe landholding
sustaining a service station and
separate standalone building sold to
an investor for $3,646,000 returning
$208,080 net pa part occupied. The
site features 37m of street profile
and a versatile Business - Mixed Use
zoning subject to a Height Variation
Control permitting development to
32.5m. The 24/7 self-service petrol
station is occupied by Z Energy,
which has an eight year lease to
2029, with further rights of renewal.
Adopting a market rental for the
vacant 284sgm two-level standalone
building and associated parking,

the notional yield equates to
approximately 8.0% (Phil Haydock,

James Were, Mike Adams, Bayleys
Auckland Metropolitan Markets)

Boundary lines arélipdicative only*

193 Manukau Road, Epsom: 190sgm
commercial premises plus 10 car parks
sold for $3,350,000 at a 3.90% vyield.
The 959sgm site in Business - Mixed
Use zone is occupied by a medical
practitioner which has a six year lease to
April 2027 plus 3x3yrRoR. (James Were,
Bayleys Auckland Metropolitan Markets;
Ben Wallace, Bayleys Auckland)

Boundary lines are indicative only
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89 Greenlane East, Remuera: 842sgm
site in Business - Mixed Use zone

on the corner with Ohinerau Street
sold to a developer for $3,317,000

at a 3.76% yield. Improvements
totalling 275sgm include two
tenancies currently occupied by
medical operators with varying lease
arrangements. (James Were, Bayleys
Auckland Metropolitan Markets; Ben
Wallace, Bayleys Auckland)

AUCKLAND EAST/SOUTH
275-285A Great South Road, Otahuhu:
Two-level commercial complex totalling
1,230sgm comprising six mixed-use
units with retail below and potential

for residential accommodation above,
sold together for $2,038,800 returning
$157,462 from multiple tenants,
including a dairy and takeaway store.

The character buildings have roots
dating back to the 1920s and occupy
a 933sgm site, which is held in three
titles. (Tony Chaudhary, Lalit Arya,
Bayleys South Auckland; Beterly Pan,
Bayleys Northwest)

Unit 3, 51 Rangi Road, Takanini:
256sgm industrial unit, one of four in

a modern and popular development in
one of New Zealand’s fastest-growing
locations and Business - Heavy Industry
zone, sold for $900,000. (Tom Doyle,
Nelson Raines, Bayleys South Auckland)

1, 3 and 7, Inlet Road, Takanini: Four
industrial buildings totalling 13,067sgm,
predominantly comprising warehousing
and outbuildings, sold with a partial
two-year vendor leaseback generating
$26,000,000 net pa for $26,000,000.
The site, spanning 3.24ha of freehold
land held in three titles zoned Business
- Light Industry, forms part of Auckland
Council’s Integrated Area Plan - a
comprehensive 30 year development
vision to enhance capacity across
Auckland’s southern corridor. (Sunil
Bhana, James Hill, Shane Snijder,
Bayleys South Auckland)

Boundary lines are indicative only

5 Druces Road, Wiri: 2,158sgm
industrial premises with 22 car parks
on a 4,004sgm site in Business - Light
Industry zone sold to a passive investor
for $6,450,000 at a 6.08% yield.
Comprising a refurbished high-stud
warehouse/showroom plus offices over
two levels, workshops and storage,
occupied by ASX-listed tenant BNT
Automotive which has five years left

to run on an initial 10 year lease term
and renewal rights to 2039. (Karl/ Price,
Greg Hall, Bayleys South Auckland)

WAIKATO/BAY OF PLENTY

6 Dakota Drive, Whitianga,
Coromandel: Two workshops totalling
approximately 340sgm, each with three
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bay roller door access, offices and staff
amenities, sold together for $1,000,000
returning $14,255.47 net pa part
occupied. The properties are located on
an 889sgm site, with a front unit which
is vacant and the rear unit tenanted by
an ice manufacturer on a three year
term. (Josh Smith, Bayleys Whitianga)

1 Bankart Street, Raglan: 564sgm bare
land site on the corner with Bow Street,
zoned Business under the Operative
District Plan, and Town Centre in the
Proposed District Plan, sold post-
auction for $810,000 at a land rate of
$1,436/sqm. The property is offered

to the market for the first time in two
decades and is positioned to take
advantage of local town growth and
mixed-use development potential.
(Jordan Metcalfe, Rebecca Bruce,
Bayleys Hamilton)

Unit 2A, 36 Lake Street, Cambridge:
176sgm commercial unit in the
Lakewood Shopping Centre - a modern
mixed-use development comprising
retail, hospitality, residential and
childcare facilities - sold post auction
for $1,260,000 at a 5.71% yield. The
property is occupied by a national
brand franchisee tenant which has a 10
year lease plus 4x5yrRoR. (Josh Smith,
Bayleys Hamilton)

60A Victoria Street, Cambridge:
Refurbished 31sgm retail premises on
the main street in ‘the town of trees
and champions’ sold for $355,000 at
a 5.62% yield. Benefitting from high
exposure to passing vehicles and foot
traffic, the bite-sized investment is
occupied by an established technology
business, which has a three year lease
to May 2025 plus 1x3yrRoR. (Willem
Brown, Bayleys Cambridge)

Unit PU3, 359 Cameron Road,
Tauranga Central: 202sgm office unit
plus six car parks in the brand-new
Vantage mixed-use development on
the corner with Fourth Avenue, sold for
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$1,680,000 at a 6.01% yield. Comprising
196sgm of architecturally designed
open-plan co-working accommodation
and meeting rooms with 6sgm of staff
amenities, the premises is tenanted

by WorkCo, with a six year lease

to February 2029 plus 2x3yrRoR.
(Brendon Bradley, Lynn Bradley, Ryan
Bradley, Bayleys Tauranga)

Unit 14, 34C Tawa Street, Mount
Maunganui: 170sgm industrial unit
plus one car park in a functional
multi-unit development with dual
entry/exit points and excellent vehicle
manoeuvrability, sold with vacant
possession for $950,000. Comprising
warehousing, offices and a mezzanine
lunchroom proximate to Mount
Maunganui’s downtown commercial
precinct and busy Totara Street.
(Myles Addington, Simon Maxwell,
Bayleys Tauranga)

Boundary lines are indicative ghly

53 Domain Road, Papamoa: 438sgm
purpose-built medical premises plus
18 car parks sold under the hammer
at auction for $3,020,000 at a 5.96%
yield. The architecturally designed
facility occupies a freehold site of
1,241sgm including a 22sgm car port
and landscaped grounds. Innovative
health practitioner Tend Health has

a five year lease to June 2029 plus
2x3yrRoR and rent reviews to market
biannually from June 2026. (Brendon
Bradley, Craig Hilton, Bayleys Tauranga)

62 Browning Street, Tokoroa: 754sgm
of industrial buildings comprising
warehousing and workshop space

on a 3,902sgm site, sold with vacant
possession for $800,000. The property
benefits from access to State Highway
1, and the Tokoroa Road Rail Terminal,
with significant future development
potential from a low built-to-site

ratio. (Brendon Bradley, Ryan Bradley,
Bayleys Tauranga)

1-5 Balmoral Road, Tokoroa: 1.84ha
of predominantly vacant industrially
zoned land sold post-auction for
$1,500,000 returning $375/week
from a periodic residential tenancy.

| Bioperty 2.

The property gains dual access via
Browning Street with improvements,
including a small residential dwelling
located at the rear. (Brendon Bradley,
Ryan Bradley, Bayleys Tauranga)

CENTRAL NORTH ISLAND

18 Aratiatia Road, Taupo Surrounds:
Industrially zoned development site
totalling 8,947sgm sold for $1,600,000
reflecting a land rate of $179/sam.
Predominantly flat, with proximity to
major access routes State Highway

1 and State Highway 5, the property
is zoned Centennial Industrial
Environment, providing future
development potential. (Lucy Baxter,
Bayleys Taupd)

67 Ruapehu Street, Taupo: 2,790sgm
corner site on the eastern fringe of the
CBD with more than 100m of frontage
sold with vacant possession for
$6,500,000. The landholding features
dual zoning of Taupd Town Centre
Pedestrian Precinct for the portion
facing Ruapehu Street, and Taupo
Town Centre Retail Expansion Precinct
for the rear of the site. Improvements
totalling 1,026sgm are currently
utilised by vehicle dealerships,
including showroom, workshop and
display areas. (Gary Harwood, Lisa
Christensen, Bayleys Taupd)

204 Miller Street, Hastings: 400sgm
industrial premises with mixed-use
versatility sold with vacant possession
for $750,000. Comprising an expansive
three bay workshop including
mechanical hoist and an adjoining
carport, six shipping containers, office
facilities and a mezzanine level on a
1,120sgm site in Commercial Service
zone. The property has consent

for residential use, offering future
development potential. (Kerry Geange,
Jodie Woodfield, Bayleys Napier)

LOWER NORTH ISLAND

33 Victoria Avenue, and 36 Street Hill
Street, Whanganui Central: Heritage
structures with a net lettable area of

2,120sgm on a prominent 2,030sgm
main street site sold with vacant
possession for $1,500,000. The
property was offered to the market
for the first time in more than 60
years, following occupation by one
of the region’s longest-surviving
businesses - Wanganui Furnishings.
(Amie Rowan, John Bartley, Bayleys
Whanganui)
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32A Montgomery Crescent, Clouston
Park, Upper Hutt: 240sgm industrial
premises plus 14 car parks sold post-
auction with vacant possession for
$700,000. Comprising warehousing,
offices and amenities on a 608sgm
road-front site with drive-around
access and concrete yards for parking,
vehicle manoeuvrability, and storage.
(Bhakti Mistry, Christian Taylor, Bayleys
Wellington)

Unit 19, 80-82 Eastern Hutt Road,
Taita, Lower Hutt: Road-front
industrial premises comprising
180sgm plus four car parks in

a business park featuring 20
warehouse/workshop units sold with
vacant possession for $280,000.
The unit has a secure warehouse/
workshop area with a mezzanine
office and profile to a key arterial
route in a popular industrial precinct.
(Bhakti Mistry, Ethan Hourigan,
Bayleys Wellington)

305 Jackson Street, Petone, Lower
Hutt: Single-level commercial premises
comprising open-plan and partitioned
office accommodation with a seismic
assessment of 71% of NBS sold with
vacant possession for $700,000, with
a net market rent of $49,708 pa. The
building occupies a 290sgm site in
Petone Commercial 1 zone with a 10m
height overlay, and benefits from a
garden at the rear and anterior car
parking. (Oliver Hourigan, Paul Cudby,
Bayleys Wellington)

68 Fitzherbert Street, Petone, Lower
Hutt: 584sgm industrial premises with
three car parks on a 557sgm site sold

with vacant possession for $1,550,000.

Comprising high-stud warehousing
with dual roller door access located

at the northern end of Fitzherbert
Street, it was offered to the market for
the first time since it was built circa
1988. (Paul Cudby, Richard Faisandier,
Bayleys Wellington)

7 Burma Street, Khandallah,
Wellington: Suburban commercial
block totalling 310sgm on a 1,029sgm
site sold part-occupied for $1,300,000
with a potential net yield of 7.71%.
Three tenants, including a deli,
electricity distributor, and autobusiness
occupy the premises on varying terms,
a fourth tenancy is vacant. (Bhakti
Mistry, Fraser Press, Simon Butler,
Bayleys Wellington)

SOUTH ISLAND

10 March Place, Belfast, Christchurch:
1,412sgm industrial premises sold for
$2,010,000 at a 7.13% yield. Comprising
1,275sgm of high-stud warehousing
with 145sgm of offices over two

levels and five car parks, the facility is
occupied by a polystyrene products
manufacturer, which has recently
extended its lease for a further three
years with 2x3yrRoR remaining.
(Steven Schwalger, Graeme Donaldson,
Bayleys Christchurch)

552 Main Road, Belfast, Christchurch:
Commercial complex comprising three

tenancies totalling 901sgm and 36 car
parks on a 2,523sgm site adjacent to
the Northwood Supa Centre, sold for
$3,070,000. The premises are occupied
by an optometrist, electrical goods,
and national brand paint retailer with
varying lease arrangements. (Graeme
Donaldson, Steven Schwalger, Bayleys
Christchurch)

447 St Asaph Street, Philipstown,
Christchurch: 387sgm industrial
unit plus two car parks sold with
vacant possession for $640,000.
Recently refurbished to reflect a
seismic assessment of 70% of NBS,
the property features 270sgm of
warehousing with LED lighting and
electric door access, with 78sgm of
offices and amenities plus 39sgm of
mezzanine storage. (Simon Lagan, Benji
Andrews, Bayleys Christchurch)

16 Halkett Street Central: Christchurch
Central: 184sgm industrial premises
with a seismic assessment of 76% of
NBS, sold with vacant possession at
auction for $580,000. Occupying a
north-facing position, the building
comprises regular-shaped warehousing
with electric roller door access,

and amenities. (Simon Lagan, Benji
Andrews, Bayleys Christchurch)

29 Mania Road, Hornby, Christchurch:
2,636sgm industrial facility with a
seismic assessment of 100% of NBS in
the Mania Business Park, sold almost
complete with vacant possession for
$7,000,000. Comprising 2,176sgm of
warehousing with 235sgm of canopy
cover, and offices and amenities
totalling 224sgm on a 4,720sgm site
with profile to busy Shands Road. (Nick
O’Styke, Bayleys Christchurch)

9 John Morten Place, Rolleston,
Christchurch: Industrial premises
totalling 1,310sgm plus 13 car parks
sold for $3,500,000 to a national
corporate which plans to carry out
a significant fitout for its laboratory
operations. Comprising 1,200sgm
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of high-stud warehousing with a

large canopy and 110sgm of office
accommodation, the 4,468sgm site has
drive-around capability and a surplus
yard for storage and manoeuvrability.
(Alex White, Stewart White, Bayleys
Christchurch)

Unit 4, 25 Hynds Drive, Rolleston,
Christchurch: 201sgm industrial

unit plus four car parks in the 1Zone
Business Park, sold for $535,000

at a 6.36% yield. One of sevenin a
corner complex zoned Business 2A,
the premises comprises 127sgm of
warehousing, 35sgm of office space
and 38sgm of reception/amenities.
It is occupied by traffic management
business Kiwi Traffic Solutions,
which recently renewed its lease

for a further three years. (Graeme
Donaldson, Steven Schwalger, Bayleys
Christchurch)

Boundary lines are indicative onl_y

18 Venning Crescent, Cromwell:
2,646sgm fully fenced bare land

site with established services to the
boundary sold for $1,195,000 at a land
rate of $451/sgm. The property benefits
from a strategic location amidst high
regional growth and a scarcity of viable
development sites in Queenstown

and Wanaka. (Steven Kirk, Gary Kirk,
Bayleys Cromwell)

Unit 21, 159 George Road,
Queenstown: 110sgm commercial unit
comprising three separate showroom/
office areas plus two car parks sold
with vacant possession for $650,000.
One of several units in the George Road
Retail Centre, the premises benefits
from exposure to passing vehicle
traffic on one of the main routes into
Queenstown’s Town Centre, Arrowtown
and Arthur’s Point. (Luke Baird, Jimmy
Allen, Jessica Coburn, Phoebe Swale,
Bayleys Queenstown)

231-235 Dee Street, Avenal,
Southland: 180sgm office premises
comprising two tenancies on

an 816sgm site sold with vacant
possession for $830,000. (Michael
Frecklington, Bayleys Southland)

TOTAL

foperty -




