
Metro Markets; Tony Chaudhary, 
Bayleys South Auckland)

137 Station Road, Otahuhu: An 
841sqm industrial facility has sold with 
vacant possession for $1,700,000. 
The 1,308sqm site zoned Business 
– Light Industry sustains medium-
stud warehousing accessed via roller 
doors and offices over two levels in 
a convenient location near SH1, main 
arterial route Great South Road, and the 
Sylvia Park commercial precinct. (Tony 
Chaudhary, Bayleys South Auckland) 

AUCKLAND EAST/SOUTH

154 Apirana Avenue, Glen Innes: A 
662sqm bulk retail premises on a 
1,196sqm Business – Town Centre zoned 
site, with 24m of frontage along Glen 
Innes’ main arterial route, has sold for 
$3,800,000 at a 5.53% yield. Leading 
pet supplies retailer and veterinary 
clinic Animates has recently renewed a 
five-year lease term to April 2030, with 
two further five-year rights of renewal. 
(Damien Bullick, Alan Haydock, Bayleys 
Auckland Metro Markets)

Unit 1, 180 Montgomerie Road, 
Mangere: A 396sqm road-front 
industrial unit in the gated Airport Oaks 
precinct, plus six car parks, has sold to 
an investor for $1,650,000, reflecting 
a 5.32% yield. The property features 
181sqm of high-stud warehousing 
and 204sqm of offices over two 
levels occupied by a well-established 
detection systems tenant. (Karl 
Price, Bayleys South Auckland; Matt 
Mimmack, Bayleys North Shore)

WAIKATO/BAY OF PLENTY

26 Albert Street, Whitianga: A 
prominent coastal town retail block 
on a prime corner site of 508sqm 
in Pedestrian Core zone has sold 
for $1,470,000 at a 7.11% yield. Two 
adjoining two-level premises totalling 
740sqm are occupied by four tenants, 
including the town’s most popular 

office/showroom accommodation and 
four car parks on the ground floor 
of 8 Nugent – a modern, mixed-use 
apartment complex, has sold with 
vacant possession for $490,000. 
(Jack Kiely, James Were, Bayleys 
Auckland Metro Markets)

Unit PU5, 8 Nugent Street, Grafton: 
An 89sqm commercial unit comprising 
office/showroom accommodation and 
six carparks at 8 Nugent, has sold with 
vacant possession for $652,500. (Jack 
Kiely, James Were, Bayleys Auckland 
Metro Markets)

Unit 1W, 5 Hohipere Street, Grafton: 
A versatile subterranean warehouse 
plus one car park in the SKHY 
development – a mixed-use precinct 
comprising 112 apartments and 
commercial spaces - has sold with 
vacant possession for $700,000. 
The premises provides open-plan 
commercial accommodation suitable 
as offices, storage or warehousing 
with a kitchenette and bathroom 
amenity. (Jack Kiely, James Were, 
Bayleys Auckland Metro Markets; Mark 
Preston, Bayleys Northwest)

128 Main Highway, Ellerslie: A 
suburban retail investment on 341sqm 
of Business – Town Centre zoned 
land, has sold to a local investor for 
$2,125,000, reflecting a yield of 4.91%. 
Four quick-service retail tenants, 
including a takeaway store, bakery, 
dry cleaner and butchery, occupy 
four units totalling 242sqm. Each 
lease includes regular two-yearly rent 
reviews, with final expiries extending 
to 2030. (Tony Chaudhary, Tim Bull, 
Bayleys South Auckland; Beterly Pan, 
Bayleys Northwest)

Unit 120, 20 Park Avenue, Ellerslie: 
A vacant first-floor office of 66sqm 
in the mixed-use and recently 
completed La Quinta building 
comprising retail, office, residential 
and hotel accommodation, located 
in Auckland's largest business Park - 
the Central Park Precinct - has sold 
for $367,000 with onsite amenities 
including a gymnasium, bookable 
meeting rooms and conference 
facilities. (Jill Downie, Bayleys 
Aukland Metro Markets)

364-368 Onehunga Mall, Onehunga: 
A multi-tenanted commercial 
premises totalling 935sqm has 
sold for $3,250,000, achieving a 
6.19% yield. The 1,624sqm site with 
intensive zoning provisions and future 
development potential is occupied by 
a care centre, licensed for 75 children, 
which has recently committed to a 
further 10 year term, and a music 
studio on the first floor. (James Were, 
Cameron Melhuish, Bayleys Auckland 

NORTHLAND

202-204 and 214-216 Kamo Road, 
Whangārei: Puriri Court Lifecare, a 
74 room aged care facility spanning 
2,224sqm has sold for $9,400,000, 
achieving a 7.49% yield. The property 
encompasses three titles totalling 
9,592sqm of General Residential zoned 
land. This includes the main care facility 
and amenities, a standalone dwelling 
at 214 Kamo Road, and a 2,795sqm 
adjoining development site. One of 
New Zealand’s largest aged care 
providers, Heritage Lifecare, holds a 
triple net lease on the property for 30 
years to 2052 plus 3x20yrRoR. (Henry 
Napier, Bayleys Commercial in the 
North; Mike Houlker, Bayleys Auckland; 
Sunil Bhana, Bayleys South Auckland)

7 Cove Road, Waipu: A multi-tenanted 
commercial premises of 190sqm has 
sold for $820,000, returning $62,000 
in semi-gross annual holding income. 

The ‘Black Shed’ comprises a 20ft 
converted container on a 424sqm 
site with frontage to the main 
thoroughfare in Waipu and mixed-use 
zoning, tenanted by four operators, 
including an established coffee shop, 
art gallery and mortgage broker 
with varying lease arrangements. 
(Daniel Sloper, Henry Napier, Bayleys 
Commercial in the North) 

934 Whangaparaoa Road, Manly: 
A 1,879sqm site zoned Business – 
Neighbourhood Centre at the heart 
of North Auckland’s Hibiscus Coast 
has sold for $2,150,000, reflecting a 
5.67% yield. Anchored by a nationally 
recognised service station tenant, 
the campaign attracted strong 
investor interest, achieving a sale 
prior to the deadline. The property 
features a 220sqm retail storefront 
and 525sqm forecourt with canopy, 
occupied by Z Energy on an 18 year 
lease to 2033, with 2x6yr+2x5yrRoR. 
Investor confidence was bolstered by 
attractive lease terms, including fixed 
annual increases of 2% and triennial 
market reviews. (Graeme Perigo, 
Marie Hansen, Bayleys Commercial in 
the North)

625 Whangaparaoa Road, Stanmore 
Bay: A neighbourhood retail complex 
totalling 948sqm has sold for 
$3,000,000, achieving a 7.23% yield. 
The property comprises four units 
across two titles, with unit titling 
underway. Tenants include a 362sqm 
gym, a 181sqm liquor store, a 205sqm 
golf shop, and a 200sqm cakery, all 
under varying lease arrangements. 
Positioned on a key arterial, the 
complex benefits from excellent 
exposure to passing vehicle traffic. 
(Graeme Perigo, Ben Clare, Bayleys 
Commercial in the North)

AUCKLAND NORTH

Unit 9, 15 Piermark Drive, Albany: 
A refurbished industrial premises 
of 233sqm plus three car parks has 
sold with vacant possession for 
$937,500. The unit features 128sqm of 
warehousing, 69sqm of offices and a 
36sqm mezzanine located at the core 
of Albany’s commercial and industrial 
precinct. (Nicky Joyce, Laurie Burt, 
Jaye Miller, Bayleys North Shore)

AUCKLAND WEST/CENTRAL

Unit A9, 1-3 Red Hills Road, Massey: 
A 156sqm retail unit in the Red Hills 
Convenience Centre, a neighbourhood 
service complex located in Auckland’s 
fastest-growing region, has sold 
for $1,090,000 at a 5.16% yield. A 
dental clinic occupies the premises 
with an eight year lease to 2041 plus 
4x8yrRoR, and preferable terms, 
including rent reviews to three percent 
annually. (Peta Laery, Bayleys North 
Shore; Beterly Pan, Bayleys Northwest)

Unit B4, 1-3 Red Hills Road, Massey: 
A 178sqm retail unit in Auckland’s 
burgeoning Northwest region, at the 
junction with main arterial Don Buck 
Road, has sold for $1,450,000 at a 
4.84% yield. The store is one of 12  
in a neighbourhood retail block  
and is occupied by a convenience store 
on an initial eight year lease term and 
3x6yrRoR. (Peta Laery, Bayleys North 
Shore; Beterly Pan, Bayleys Northwest)

360, 362 and 364 West Coast Road, 
Glen Eden: A triple titled land parcel 
totalling 3,513sqm has sold for 
$4,250,000 at a land and building rate 
of $1,209/sqm. The property, which 
has significant frontage to a prime 
retail/commercial precinct zoned 
Business – Neighbourhood Centre was 
sold with approved resource consent 
for a large, mixed-use development 
comprising 18 residential dwellings, 
four shops and two offices. (Tony 
Chaudhary, Bayleys South Auckland; 
Beterly Pan, Bayleys Northwest)

43 Morningside Drive, St Lukes: A 
residential development site spanning 
697sqm in Business – Town Centre 
zone has sold for $2,050,000 returning 
$28,600 gross pa from a periodic 
tenancy. Development-friendly 
zoning provisions include mixed-use 
intensification to 18m. The property is 
bordered to the rear by a commercial 
strip of businesses, including a legal 
practice, trade providers and a skincare 
clinic. (James Were, Bayleys Auckland 
Metro Markets)

345 New North Road, Kingsland: 
Two mixed-use buildings totalling 
237sqm plus four car parks have sold 
for $1,300,000 at a 7.65% yield. The 
372sqm site on a key arterial linking 
Auckland’s CBD with its western 
suburbs is zoned Business – Mixed Use 
and features a 21m height overlay for 
future development. A chiropractor and 
residential tenant occupy the premises 
with varying lease arrangements. 
(James Were, Phil Haydock, Bayleys 
Auckland Metro Markets)

Unit PU5, 8 Nugent Street, Grafton: 
A 61sqm commercial unit comprising 

S A L E S  S N A P S H O T

S A L E S

Recent transactions across the Upper North and Lower South Islands have highlighted steady investor 
confidence in assets with strong tenant covenants, strategic locations, and future development 

potential. High-profile deals reaffirm the enduring appeal of healthcare and essential services, which 
continue to secure long-term lease commitments while investor appetite for neighbourhood retail 

remains strong, supported by the resilience of convenience-based tenants.
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fish and chip shop with a lease to 
2030 plus 1x5yrRoR, and a branch of 
home building franchise GJ Gardner. 
The property, which has a seismic 
assessment of 70 percent of NBS, is 
positioned to benefit from local growth 
in the region, including council-led 
civic infrastructure projects set to 
enhance the town centre. (Josh Smith, 
Bayleys Hamilton)

731 Queen Street, Thames, 
Coromandel: A 290sqm commercial 
premises on a prominent 590sqm site 
on the corner with Albert Street has 
sold under the hammer at auction for 
$632,000, achieving a 5.73% yield. 
Regional HVAC and temperature 
control systems operator Comfort 
Group occupies the property, 
comprising warehousing, offices, 
car parking and staff amenities, with 
established lease terms. (Josh Smith, 
Bayleys Hamilton)

24 The Boulevard, Te Rapa: A more 
than 2,000sqm industrial landholding 
has sold with vacant possession for 
$1,400,000. Improvements include 
a 161sqm commercial premises with 
consent for office use supported by 
onsite parking and a small storage area/
yard at the rear. (Rebecca Bruce, Jordan 
Metcalfe, Bayleys Hamilton)

19-31 Arawa Street, Matamata:  
A regional office complex totalling 
1,143sqm on a prominent 2,584sqm site 
in Commercial Business zone has sold 
for the first time in more than 50 years, 
fetching $2,725,000 at a 7.17% yield. 
Fully tenanted, the property sustains 
five businesses and a leased cell tower, 
with anchor tenant Edmonds Marshall 
Lawyers occupying the premises since 
its construction. Lease terms range 
from two to six years, with renewal 
options extending some tenancies 
to 2038. The property features two 
buildings with dual seismic assessments 
of 45% and 100% of NBS, respectively. 
(Brendon Bradley, Ryan Bradley, Lynn 
Bradley, Bayleys Tauranga)

1284-1290 Tutanekai Street, Rotorua: 
The lessor’s interest in prominent 
556sqm commercial premises has 
sold for $730,000, generating a net 
annual rental return of $98,000 from 
five tenants. Positioned on a 605sqm 
corner siter in City Centre 1 zone, the 
leasehold title was renewed in 2018 for 
a further 21 years, extending to 2039. 
The premises accommodate a mix of 
retail and service industry tenants with 
varying lease arrangements, including 
anchor tenant, betting and gaming 
operator TAB, which has recently 
renewed its lease for a second five year 
term. (Brei King, Damien Keenan, Mark 
Slade, Bayleys Rotorua)

228A Levers Road, Matua, Tauranga: 
A residential landholding primed 
for development totalling 2,556sqm 
has sold with vacant possession for 
$1,650,000 at a land rate of $645/sqm. 
The property is located in a desirable 
residential area on the Matua Peninsula 
and features 772sqm of improvements 
previously utilised as a dance studio 
plus concrete car park and grassed front 
yard. (Craig Hilton, Bayleys Tauranga)

Unit 20, 76 Portside Drive, Mount 
Maunganui:  A 169sqm industrial 
unit plus two car parks, located on 
the corner of a 20-unit development 
built in 2019, has sold with vacant 
possession for $950,000. Comprising 
a high-stud warehouse with mezzanine 
area, air-conditioned ground floor 
office and upstairs amenities (Ryan 
Bradley, Brendon Bradley, Rory Brown, 
Bayleys Tauranga)

10 Gateway Drive, Whakatāne: 
Industrial buildings totalling 194sqm 
have sold with vacant possession for 
$925,000. The 1,247sqm site occupies 
a prominent site on the corner with 
Gateway Crescent and benefits from 
profile to State Highway 30. (Larissa 
Reid, Bayleys Whakatāne)

18 and 20 Stewart Street, Whakatāne: 
Two sites totalling 2,069sqm in Medium 
Density Residential zone have sold 
separately for $500,000 and $800,000, 
respectively. Mixed-use buildings 
totalling 655sqm feature a workshop, 

a detached garage, and two dwellings 
that are occupied by an auto business 
and two residential tenants with 
varying lease arrangements returning 
a combined net rent of circa $114,667 
pa. (Larissa Reid, Bayleys Whakatāne; 
Brendon Bradley, Bayleys Tauranga)

45-49 Liverpool Street, Kawerau: A 
310sqm light industrial premises has 
sold under the hammer at auction for 
$370,000, achieving a 7.10% yield. The 
2,053sqm site in commercial zone 
features a largely undeveloped sealed 
and security fenced yard proximate 
to the town centre. Two trades-based 
tenants occupy the premises with 
varying lease arrangements. (Larissa 
Reid, Bayleys Whakatāne)

CENTRAL NORTH ISLAND 

102-104 Wellesley Road, Napier South: 
A dual-titled parcel of 1,371sqm in Fringe 
Commercial zone has sold with vacant 
possession for $1,100,000. Sustaining 
a 160sqm character villa previously 
utilised as a medical clinic, the property 
features a large and underutilised yard 
with significant future development 
potential (Kerry Geange, Jodie 
Woodfield, Bayleys Napier)

914-916 Heretaunga Street, East, 
Parkvale, Hastings: Commercial 
buildings totalling 510sqm have sold 
for $1,230,000. The 1,326sqm site in 
Suburban Commercial zone features 
a large yard, located on the primary 
transit route between Hastings and 
Havelock North, which provides 
significant frontage and exposure for 
the fruit and vegetable shop and fitness 
studio tenants. (Rollo Vavasour, Bayleys 
Havelock North)

15 Auster Place, Bell Block, New 
Plymouth: A large-format industrial 
facility totalling 2,400sqm has sold 
with vacant possession for $2,300,000. 
Presenting one of the largest industrial 
opportunities on the market during its 
campaign, the 7,866sqm site sustained 
high-stud warehousing accessed via 
four roller doors, 398sqm of offices and 
amenities, and more than 2,000sqm 
of secured and sealed yard space 
positioned off De Havilland Drive at 
the centre of the Bell Block industrial 
precinct. (Iain Taylor, Darryl Taylor, 
Bayleys New Plymouth)

188 Powderham Street, New Plymouth: 
A dual-tenancy health clinic totalling 
350sqm has sold for $765,000, 
reflecting an 8.17% yield. The 1,045sqm 
site in mixed-use zone features a large 
car park and road-front exposure, 
tenanted by two proven medical sector 
operators in the early stages of three 
year lease terms. (Iain Taylor, Darryl 
Taylor, Bayleys New Plymouth)

19 Poutini Street, Whanganui East: A 
self-storage facility totalling 150sqm 
has sold for $218,614. Situated on a 
high-profile 150sqm corner site with 
Hakeke Street, the commercially 
approved landholding sits within a 
residential zone. (Amie Rowan, John 
Bartley, Bayleys Whanganui)

LOWER NORTH ISLAND 

Unit 8, 9 Kapiti Lights, Paraparaumu: 
A 923sqm commercial complex with 
42 car parks in the bustling Kapiti 
Lights precinct has sold for $3,100,000, 
offering a potential net yield of 9.91%. 
The principal tenant, the Black Stag 
sports bar, occupies 56% of the 
premises on a 10-year lease through 
June 2032, generating a net annual 
rental of $139,560. The remaining space 
on the high-profile 3,352sqm site is 
currently vacant. (Simon Butler, Johnny 
Curtis, Bayleys Wellington)

28 Montgomery Crescent, Clouston 
Park, Upper Hutt: A 590sqm industrial 
premises with three car parks has 
sold for the first time in 30 years at 
$888,000, returning $53,500 gross pa 
from a periodic tenancy. Comprising 
a high-stud workshop adjoined by a 
showroom, reception and mezzanine 
floor for additional storage on a 
774sqm site in General Industrial 
zone. (Christian Taylor, Liam Sherlock, 
Bayleys Wellington)

Unit 51, 12 Mohuia Crescent, Porirua: 
A 50sqm self-storage unit plus two car 
parks has sold with vacant possession 
for $280,000. The premises is located 
in Stage 2 of The Works – one of 
Wellington’s largest self-storage 
facilities featuring security, fire and 
electronic monitoring systems. (Mark 
Walker, Simon Butler, Liam Sherlock, 
Bayleys Wellington)

107 Naenae Road, Naenae, Lower 
Hutt: Industrial buildings totalling 
1,455sqm comprising side-by-side 
medium and high-stud workshop 
bays with two adjoining workshops 
and offices have sold with vacant 

possession for $2,450,000, 
representing a land and building rate 
of $1,684/sqm. The 2,026sqm site 
features a 373sqm yard, five car parks, 
40m of frontage and dual access via 
a rear service lane. (Ethan Hourigan, 
Liam Sherlock, Paul Cudby, Andrew 
Smith, Bayleys Wellington)

SOUTH ISLAND 

2-4 Champion Road, Richmond, 
Nelson: substantial 4,379sqm dual-
titled site has sold for $2,225,000, 
generating a net annual return of 
$52,000 from its partial tenancy. 
Positioned on a prominent corner 
site, the property features a modern 
commercial building occupied by 
a popular café and retailer, which 
recently renewed its lease for a further 
four years, with 1x4yrRoR remaining. 
The site also includes a 1,834sqm 
warehouse with cold storage and a 
canopy store, which is vacant. Zoned 
NCC – Industrial and TDC – Light 
Industrial, the property features 50 car 
parks and strong future development 
potential. (Gill Ireland, Bayleys Nelson)

174 Middle Renwick Road, 
Springlands, Blenheim: The land and 
buildings of the Phoenix Motor Inn have 
sold for $2,225,000, achieving a 7.42% 
yield. Situated on a 2,318sqm site, the 
1,000sqm complex features 17 studio, 
one and two bedroom units, alongside 
a separate manager’s residence, guest 
amenities, a swimming pool, and 
parking for 24 vehicles. The property is 
leased to an established operator for 25 
years through to 2049. (Michael Ryan, 
Erika Williams, Bayleys Marlborough) 

1 Bowmaker Crescent, Rangiora: A 
1,503sqm vacant bare land site in 
corner position within the Ravenswood 
commercial precinct has sold for 
$535,000, reflecting a land rate of 
$355/sqm. (Alex White, Levi Dwan, 
Bayleys Christchurch)

7 Kingsford Smith Drive, Rangiora: 
A near-new 380sqm industrial facility 
has sold with vacant possession for 

$780,000. The versatile warehouse 
space can be configured into smaller 
storage areas offering flexibility for 
future occupants. Situated on a 1,174sqm 
site in Rangiora’s established industrial 
precinct, the property benefits from 
proximity to major occupiers, including 
Mainpower, PGG Wrightson, and NZ 
Police. (Alex White, Levi Dwan, Nick 
O’Styke, Bayleys Christchurch)

6 Dalziel Place, Hillsborough, 
Christchurch: A north-facing industrial 
premises totalling 1,830sqm has sold 
for $3,400,000, achieving a 5.75% 
yield. The facility features high-stud 
warehousing with five roller doors, 
modern offices and staff amenities on 
a 3,598sqm site with excellent access 
to the Port of Lyttelton. The property is 
tenanted by a well-established trades-
based business that has occupied the 
site since 2017 and recently renewed 
its lease through 2029, reinforcing its 
long-term commitment. (Nick O’Styke, 
Bayleys Christchurch)

90 Fitzgerald Avenue, Christchurch 
Central: A 1,251sqm corner site, gaining 
dual frontage to Tuam Street, within 
Christchurch Central’s sought-after 
‘Four Avenues’ precinct, has sold with 
vacant possession for $1,650,000. 
The single-level, refurbished 1,200sqm 
building, assessed at 69% of NBS, 
features a mix of showroom, retail 
space, offices and single-level 
warehousing, providing strong 
potential for future occupiers. (Benji 
Andrews, Alex White, Levi Dwan, 
Bayleys Christchurch)

11 Lunns Road, Middleton, 
Christchurch: A 987sqm industrial 
premises with a 67% seismic 
assessment and 14 car parks has sold 
for $2,150,000 at a 5.74% yield. The 
1,500sqm site zoned Industrial Heavy 
features 800sqm of warehousing, 
187sqm of offices and amenities, and 
a large yard for container storage 
and onsite car parking. Kitchen 
manufacturer Stainless Kitchens 
Pacific Christchurch occupies the 
property with a lease to January 2027 
plus 3x2yrRoR. (Nick O’Styke, Benji 
Andrews, Bayleys Christchurch)
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